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FROM MANAGING EDITOR

I would like to extend a very warm welcome to the readership of GPA Journal. 1 take this opportunity to offer
a word of thanks to our readers, contributors and authors, all of whom have volunteered to contribute to the
success of the journal. Based on the feedback from the field and the obvious excitement around the journal is
taking steps towards this goal already before its 4th issue.

The GPA journal encompasses up-to-date, and original contributions - research papers, reviews, and articles
dealing with questions of how, why and when of diversified topics and succeed, fail and disappear, and what
can be done to influence the outcome. The topics covered in this September issue of the journal include but
not limited to: “Better Societies for Tomorrow™; Rebuilding Post-COVID-19 Africa with Global Partners”;
Challenges of Pandemic™ “China, United States and Europe at the Time of Covid-19” “Breaking a Vicious
Circle around Nagorno-Karabakh”.

Duue to the ongoing pandemic, the physical activities of the center shifted its base to virtual platforms. During
these high times the NGIC actively partnered with like minded organizations and jointly organized web-con-
ferences and actively participated in awareness-raising initiatives by solidarity video messages of its members.
On the margins of 75th anniversary session of the UN General Assembly (UNGA) in September 2020, the
NGIC held a two-day big on-line convention in September with 9 sessions to discuss the changing realities in
specific groups of countries, since each region has its history and its specificities,

The Center also played an active and crucial role by being both initiator and partner to the more than 10 state-
ments and appeals that addressed to the governments’ of G20 countries in order to address the world's most
L

pressing challenges particularly the “COVID-19 pandemic’, “Global Ceasefire”, “Call for Support for the
People of Yemen”, “Peace and Justice for Nagorno-Karabakh” and so on.

At a time when all of humanity is fighting a common enemy in the Coronavirus and COVID-19, it is not sensi-
ble for humanity to divert energies and resources to unleash death and destruction on each other, Recent (27
2020) Armenian armed forces’ gross violation of the ceasefire in the Azerbaijani-Armenian proper border
adjacent region Ganja, Barda, Tovuz by using artillery and death of 90 Azerbaijani civilians showed the
Nagorno-Karabakh conflict cannot be regarded as quiescent. By doing so, NGIC initiated an appeal which
was signed by 40 heads of state and government indicating their full support for the territorial integrity and
sovereignty of the Republic of Azerbaijan within the borders as recognized by the United Nations and the
whole international community.

I close this message by inviting everyone to submit their exciting research and articles to GPA. Any papers that
you wish to submit, either individually or co-operatively, are much appreciated and will make a substantial
contribution to the development and success of the journal.

ROVSHAN MURADOV
Managing Editor, GPA
Secretary General, NGIC



NIZAMI GANJAVI INTERNATIONAL CENTER APPEAL ON
PEACE AND JUSTICE FOR NAGORNO-KARABAKH

We fully support the territorial integrity and sovereignty of the Republic of Azerbaijan within the borders as
recognized by the United Nations and the whole international community.

Azerbaijan has received strong international legal support: no less than four resolutions of the UN Security
Council demanding unconditional withdrawal of the Armenian troops from the occupied territories. That and
the international community has reaffirmed that it does not recognize the acquisition of territory by war. The
situation resulting from the illegal use of force can in no way be justified.

We strongly condemn indiscriminate targeting of Azerbaijani civilians and civilian objects along the border of
Armenia and Azerbaijan. Illegal acitivities, as well as illicit settlement in the occupied lands of Azerbaijan must
be ceased.

And today, despite the provocations, and the breach of the ceasefire agreement, Azerbaijan is seeking redress
through the appropriate legal channels, not rushing into armed response. Conflict is frequently indecisive, and
invariably costly in blood as well as resources.

This is the time to activate all possible diplomatic channels, the UN and the European Union should call for
an immediate ceasefire, and use every means available at the international level to prevent any further military
action. But it is also essential to advance the search for a final settlement of that long-standing conflict. To work
for peace through peaceful means, that is one of the tenets of the Nizami Ganjavi International Center (NGIC).
Thus, we call on the international community to live up to its previous resolutions, particularly United Nations
Security Council Resolutions to restore the territorial integrity of Azerbaijan under international law, ensure
withdrawal of Armenian armed forces from all seized lands of Azerbaijan as demanded and hopefully reach a
lasting settlement of the Armenia-Azerbaijan conflict.

The negotiation process mediated by the OSCE Minsk Group Co-Chairs - Russia, France and the United
States - has not brought any tangible result for the resolution of conflict. The Co-Chairs based on their man-
date stemming from the Helsinki Final Act and the UNSCR should redouble their efforts to ensure meaningful
negotiations towards achieving lasting peace.

At a time when all of humanity is fighting a common enemy in the Coronavirus and COVID-19, it is not
sensible for humanity to divert our energies and resources to unleash death and destruction on each other.
Let us appeal to reason and the rule of law in our pursuit of a peaceful and just settlement to the conflict of
Nagorno-Karabakh.

Peace, true peace, is more than the cessation of war. It can only be built on justice and inclusion. That is a fitting
task for the EU to assist in bringing about, and it would be anappropriate revival of the spirit of the United
Nations on its 75th birthday. So let us work with the international community to overcome the unjust legacies
of the past, to address our global challenges and to lay the foundations for better tomorrows.
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Signed:

Vaira Vike-Freiberga, Co-Chair NGIC, President
of Latvia 1999-2007

Ismail Serageldin, Co-Chair NGIC, Vice-President
of the World Bank 1992-2000

H.R.H Prince Turki bin Faisal Al Saud, Chairman
of King Faisal Foundation’s Center

for Research and Islamic Studies

Abdulaziz Altwaijri, former Director General of
ISESCO

Shaukat Aziz, Prime Minister of Pakistan 2004-
2007

Rashid Alimov, Secretary General of, Shanghai
Cooperation Organization 2016-2019

Rosalia Arteago, President of Ecuador 1997

Sali Berisha, President of Albania 1992-1997,
Prime Minister 2005-2013

Hikmet Cetin, Minister of Foreign Affairs of Tur-
key 1991-1994

Emil Constantinescu, President of Romania 1996-
2000

Mirko Cvetkovic, Prime Minister of Serbia 2008-
2012

Franco Frattini, Minister of Foreign Affairs of Italy
2002-2004; 2008-2011, European

Commissioner for Justice, Freedom and Security
2004-2008

Ameenah Gurib-Fakim, President of Mauritius
2015-2018

Jan Fisher, Prime Minister of the Czech Republic
2009-2010

Ekmeledin Thsanoglu, Secretary-General of the
Organization of Islamic Cooperation

2004-2014

Mladen Ivanic, President of Bosnia and Herzegov-
ina 2014-2018

Dalia Itzik, President of Israel 2007, President of
Knesset 2006-2009

Gjorge Ivanov, President of North Macedonia
2009-2019

Ivo Josipovic, President of Croatia 2010-2015
Jadranka Kosor, Prime Minister of Croatia 2009-
2011

Aleksander Kwasniewski, President of Poland
1995-2005

Yves Leterme, Prime Minister of Belgium 2008,
2009-2011

Zlatko Lagumdzija, Prime Minister 2001-2002,
deputy Prime Minister, Minister of

Foreign Affairs of Bosnia and Herzegovina 2012-
2015

Petru Lucinschi, President of Moldova 1997-2001
Amre Moussa, Secretary General Arab League
2001-2011, Minister of Foreign Affairs of

Egypt 1991-2001

Rovshan Muradov, Secretary-General NGIC
Rexhep Meidani, President of Albania 1997-2002
Elnur Aliyev, CEO NGIC

Bujar Nishani, President of Albania 2012-2017
Djoomart Otorbayev, Prime Minister of Kyrgyz-
stan 2014-2015

Elsa Papademetriou, former Vice-President of the
Hellenic Parliament

Rosen Plevneliev, President of Bulgaria 2012-2017
Oscar Ribas Reig, Prime Minister of Andorra
1982-84; 1990-94

Petar Stoyanov, President of Bulgaria 1997-2002
Boris Tadic, President of Serbia 2004-2012

Eka Tkeshelashvili, deputy Prime Minister of
Georgia 2010-2012

Filip Vujanovic, President of Montenegro 2003-
2018

Viktor Yushchenko, President of Ukraine 2010-
2015

Kateryna Yushchenko, First Lady of Ukraine 2010-
2015

Valdis Zatlers, President of Latvia 2007-2011



‘Sine quo non for breaking a vicious circle around Nagorno-Karabakh

Dr. Gulshan Pashayeva
Center of Analysis of International Relations, Azerbaijan

The July escalation on the border of Tovuz district of
Azerbaijan and Tavush region of Armenia along the
Armenian-Azerbaijani international border as well as
a recent counter-offensive operation conducted by the
Agzerbaijani army due to large-scale provocation initiat-
ed by Armenian’s armed forces along the Line of Contact
(LoC) on September 27, 2020 have drawn international
spotlight to the long-standing confrontation between
Armenia and Azerbaijan over Nagorno-Karabakh and
the surrounding territories, which has been occupied by
the Armenian military forces since the early 1990s. The
conflict zone covers nearly all the territory of the former
Nagorno-Karabakh Autonomous Oblast (NKAO) and
an additional seven adjacent administrative districts
(Lachin, Kalbajar, Agdam, Fizuly, Jabrail, Gubatli, and
Zangilan) surrounding NKAO. These vast, occupied ter-
ritories have been outside Azerbaijani government con-
trol for more than a quarter of a century. Over 20,000
Agzerbaijanis were killed and around one million were
displaced in the course of this armed conflict. In its
leading judgment of 16 June 2015 in the case of “Chi-
ragov and Others v. Armenia’, the Grand Chamber of
the European Court of Human Rights established that
from the early days of the Nagorno-Karabakh conflict
Armenia has had a significant and decisive influence
over the separatist regime created in the occupied Azer-
baijani territories, that survives by virtue of the military,
political, financial and other support given it by Arme-
nia which, consequently, exercises effective control over
Nagorno-Karabakh and other occupied territories of
Azerbaijan .

Needless to say, that although this conflict has been man-
aged through the ceasefire agreement that was signed by
the conflicting parties in May 1994 and many attempts
have been made to find a political solution, it has not
yet been resolved. A ‘no war, no peace’ situation has
persisted over the years - presumably with the common
understanding that this is a typical frozen conflict with-
out any real potential to break out again. This approach
is, perhaps, also reflected in the work of mediators, in
particular, the OSCE Minsk Group, whose efforts have,
over the years, been reactive rather than proactive. De-
spite the fact that the co-chairs of the Minsk Group have
more than once declared the status quo unacceptable,
they have mainly focused on preventing an escalation
of the conflict, rather than making a resolution happen.

On the other hand, despite the leading global and re-
gional powers’ and international organizations' con-
firmed commitment to Azerbaijan’s sovereignty and
territorial integrity within its internationally recognized
borders, they have so far opposed any attempts to use

any sanctions against Armenia. In fact, owing to the lack
of political will of the international community, the four
legally binding UN Security Council resolutions (spe-
cifically, 822, 853, 874 and 884) adopted in 1993, that
demand full and unconditional withdrawal of the Ar-
menian armed forces from the occupied territories of
Azerbaijan have not yet been implemented by Armenia.

Thus, a syndrome of impunity” has contributed not only
to the uncompromising position of Armenia in the ne-
gotiation process, but also to the consolidation by this
country of the results of its military occupation. This
leaves us with the following consequences:

First of all, Armenia and the separatist regime created
in the occupied Azerbaijani territories, which has not
been recognized by any other state, including its kin-
state Armenia refuse any final status short of indepen-
dence for Nagorno-Karabakh.

Secondly, the fate of seven occupied Azerbaijani dis-
tricts surrounding the former NKAO, which is also one
of the important sticking points in the negotiation pro-
cess, is very vague. The international community fre-
quently fails to distinguish the territory of the former
NKAO from these seven other adjacent, occupied Azer-
baijani districts, which were transformed by Armenian
forces into ‘buffer zone' and came to be considered as
bargaining chips in the negotiation process. Initially,
the official Yerevan stance envisaged returning these
seven districts as bargaining chips back to Azerbaijan
on securing its demands, but the situation has, appar-
ently, changed in recent years. The US Ambassador to
Armenia Richard Mills while completing his diplomatic
mission in this country also touched upon this issue in
an interview with the Armenian website EVN. He said
that he was surprised when he first got here and found
out that most Armenians he met were adamantly op-
posed to the return of the occupied territories as part of
a negotiation settlement. Ambassador Mills noted that

return of land was one of the core principles of the Ma-
drid Principles. “It has long been my government’s un-
derstanding of why the occupied territories were origi-
nally seized; they would be land for a peace option,” he
said. “So I was very surprised that there was no support
for that anymore”. On the other hand, according to the
Executive Summary of the 2010 report prepared by
the OSCE Minsk Group Co-Chairs’ Field Assessment
Mission to Azerbaijan’s occupied territories surround-
ing Karabakh, “for administrative purposes, the seven

* Mostly inhabited by ethnic Ar NEAOQ was hed within the borders of the Azerbaijan Soviet Sociali lic on 7 Fuly, 1923, and the town of i was as s
* United Nations High C issi for Refugees (UNHCR). Available at: http:/ ijan org/en‘un_ag 1-nations-high issi for-refu /

* Judzment (Merit). Case of Chiragov and Others v. A ia (Application no. 13216/05). European Court of Human Rights, Strasbourg, 16 June 2015, p. 68.

* U.S. Ambassador Mills: I Leave Inspired and Hopeful. EVNReport, Oct 15 2018, Available at: hitps:/fwww. -port com/politics/u-s-ambassador-mills-i-leave-mspired-and-hopeful

* Executive Summary of the "Report of the OSCE Minsk Group Co-Chairs' Field Assessment Mission to the

* Occupied Territories of A

Surrounding Nagorno-Karabakh", 24 March 2011. Available at: https://www osce.org/mg/76209 7download=true %20-%20-
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territories, the former [Nagorno-Karabakh] Oblast, and
other areas have been incorporated into eight new districts”

Although Pashinyan government raised some hopes for
progress in negotiations over the Nagorno-Karabakh
conflict and high-profile meetings were held between the
heads of states and the foreign ministers of Armenia and
Azerbaijan between 2018 and 2020, the peace process has
not yielded any results due to the several provocative state-
ments of the current Armenian establishment, We will now
take a closer look at two statements that have been made by
high-ranking officials of Pashinyan government on the fate
of the seven Azerbaijani districts surrounding the former
NEKAO.

On February 27, 2019 the then Director of Armenian Na-
tional Security Service Artur Vanetsyan, during his visit to
the occupied Azerbaijani territories after learning about
resettlement efforts under way in southern Hadrut near
the Arax River, made particular mention of Araxavan, a
new village designed for up to 150 homes, with adjacent
land and work facilities, located in a strategic area adjoin-
ing both Azerbaijan and Iran. Assessing this program as an
important guarantee of national security, Artur Vanetsyan
concluded: “The program that we call a resettlement pro-
gram, in my and everyones assessment, will be the main
guarantee of our country’s security. Because there are those
speeches, those expressions, and those people who always
manipulate this subject as if lands will be returned, will be
negotiated, conceded, etc. As a result of that program, we
will send a clear message to all our people and the world
that we have no intention to give an inch of land; on the
contrary, our compatriots must settle on those lands and
build our country” (Emphasis added). The Ministry of
Foreign Affairs of Azerbaijan strongly reacted to this state-
ment by underlining, in particular, that it is “a blatant attack
against a years-long negotiating process under the auspices
of the OSCE Minsk Group co-chairs, contrary to its essence
and logic, especially in light of the results of the last meeting
of Azerbaijani and Armenian foreign ministers in Paris” .

Another statement belongs to the current Armenian De-
fense Minister, Davit Tonoyan, who, at the meeting with
representatives of the Armenian community in New York
on March 29, 2019, pointedly announced: ““I, as the De-
fense Minister [of Armenial, say that the option of return of
‘territories for peace will no longer exist, and I have re-for-
mulated it into "new territories in the event of a new war” .

Thus, presumably, the Armenian government and society
are not so keen to return these territories back to Azerbai-
jan on their own accord without strong pressure from the
external actors at present.

Thirdly, the Armenian government has pursued the pol-
icy of illegal settlement in the occupied Nagorno-Kara-
bakh region and surrounding areas of Azerbaijan over
the years. Sources, including Armenian ones, report
that tens of thousands of settlers have moved to the oc-
cupied territories of Azerbaijan, including the districts
of Lachin, Kalbajar, Zangilan and Jabrayil adjacent to
the Nagorno-Karabakh region, in an organized man-
ner with the purpose of annexing these territories.

In fact, two missions to the occupied Azerbaijani terri-
tories conducted by the OSCE in 2005 and 2010 found
evidence of the presence of Armenian settlers in the oc-
cupied territories. According to the Executive Summary
of the 2010 Report of the OSCE Minsk Group Co-Chairs’
Field Assessment Mission to Azerbaijan’s occupied territo-
ries surrounding Karabakh “while no reliable figures exist,
the overall population is roughly estimated as 14,000 per-
sons, living in small settlements and in the towns of Lachin
and Kelbajar. The Co-Chairs assess that there has been
no significant growth in the population since 2005” . At
the same time the co-chairmen again urged “[...] to avoid
any activities in the territories [...] that would prejudice
a final settlement or change the character of these areas”.

However, the separatist regime created in the occupied ter-
ritories of Azerbaijan has been working very hard, together
with Armenia and the Armenian Diaspora, toward the ille-
gal resettlement of thousands of Armenians in the occupied
Azerbaijani territories as well as the subsequent implemen-
tation of illegal activities and infrastructure projects. It's
no surprise that “Armenian settlers are housed in homes
that belonged to Azerbaijani residents and new settlements
build by Armenian authorities” because the aims of such a
policy are very clear. Illegally settling Armenians from dif-
ferent parts of the world in the occupied Azerbaijani terri-
tories by Armenia and the separatist regime created in the
occupied territories in Azerbaijan is intended to artificially
increase the number of inhabitants of ethnic Armenian or-
igin and create obstacles to the return of Azerbaijani IDPs
forcefully expelled from Nagorno-Karabakh and surround-
ing districts. Resettling Lebanese people of Armenian ori-
gin in Nagorno-Karabakh is the latest wave of this policy:
“The Foreign Ministry of Azerbaijan has raised its serious
protest against the illegal settlement policy pursued by Ar-
menia, in particular the resettlement of ethnic Armenians
from Lebanon to the Nagorno-Karabakh region and sur-
rounding areas of Azerbaijan, to the OSCE Minsk Group
co-chairs and within the relevant international organiza-
tions” . At the same time, Assistant to the President of the
Republic of Azerbaijan and Head of the Department of For-
eign Policy Affairs of the Presidential Administration of the
Republic of Azerbaijan Hikmat Hajiyev, noted that, even as
the countries of the world, including Azerbaijan, are dealing
with the issue of the consequences of the tragedy that oc-
curred in Lebanon, "Armenia has once again demonstrated

* New settbaments in Artsakh: Leyla Abdullayeva v, Artur Vanetsyan. Medizman am. March 1, 2019, Available at- hirps:{fmediamax amen/newsforei gapalicy 32475/
* "Nt an inch of land’: Vanetsyan's sistemnesd a welcome sipn for Arisakh. Arnenianweskly.cons, March &. 2009, Avadlable az: hisps:tameendasweekly.com/ 20 1203 D ot an-inch-of Land/

* Arerhatjan urges OSCE MG 1o condenn provocative statements by Armensan keadership. News ae. T March 2019 Available at- hiips:www sews az/newstaserbarjan-smges-osce-mg -lo-condenn. provocative- statements- by ammenian- leaderbip
= New Termtories s the Event of New War, Says Defense Minaster, Asbarcs com, Apnl 1. 2019, Availabde ar: hip:faskarez com! | TEN oew-ermtones- i the-cven -of -few-wiar- sy fonse- minsice

* Ambassador Araz Arimov. ~Armenis. Arerharfan N
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Report of the OSCE Fact-Finding Missson (FFM) 1 the Ocempied Termtories of Arerbaijan Surroundmg Mapornoe- Karabakh (NE), 30 Jansary - 5 Febraary 2003 Available at:
F2004_ 300

g gisopuar] gupoga,
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that it recognizes no moral values”. Adding that the population resettled in the occupied Azer-
bajjani territories “has become a victim of Armenia’s reckless and adventurist policy”, he also
underlined that “according to international law, the pursuit of illegal settlement policy by the
occupying power in the occupied territories should be classified as a military crime. In this
regard, Armenia’s illegal settlement policy across Azerbaijans occupied territories is a military
crime”.

Finally, Armenia resorted to an armed attack against Azerbaijan along the Armenia-Azerbai-
jan state border in the Tovuz direction from 12 to 16 July, which was provocative in nature
and has the aim of derailing the negotiation process by any means. At the same time, it was
Armenias intention to involve the political-military organization of which it is a member in
this conflict. Again, as pointed out by the Assistant to the President of the Republic of Azerbai-
jan and Head of the Department of Foreign Policy Affairs of the Presidential Administration
of the Republic of Azerbaijan, Hikmat Hajiyev “Armenia’s act of aggression perpetrated in the
direction of Tovuz district, along the state border between the two countries this July and an
attempt to carry out a subversion operation across the Line of Contact reveal that Armenia is
preparing for yet another provocation and military adventurism’”.

On September 19, President of the Republic of Azerbaijan [lham Aliyev negatively assessed the
current stage of Karabakh peace talks at a groundbreaking ceremony for the Absheron field
offshore operations held at the Heydar Aliyev Baku Deep Water Jackets Plant. He particular-
ly mentioned that negotiations are virtually non-existent and “in fact, the Armenian leader
has disrupted the process of negotiations” . Thus, due to the extremely provocative behavior
of the Armenian leadership the negotiation process has stalled today and without significant
diplomatic commitment, the risk of outbreak of violence remains extremely high, which in
fact has been proven by the latest developments. Sine quo non or an essential condition for
breaking a vicious circle around Nagorno-Karabakh is to speed up the early political settlement
of this conflict, which is not “frozen” anymore. At the same time a common approach should
be applied by the international community in regard to occupiers and the states the territories
of which have been occupied. This issue has also been raised by the foreign minister Jeyhun
Bayramov during the meeting with French Ambassador to Azerbaijan Zakari Gross on Sep-
tember 15, 2020. The minister noted in particular that “the balanced approach to the aggressor
state Armenia and Azerbaijan, the territories of which have been under occupation for almost
30 years was wrong’ . Therefore, the OSCE Minsk Group should not hesitate to adopt a strong
and determined stance on the issue of Armenia’s occupation of Nagorno-Karabakh and its sur-
rounding regions. As J.Popjanevski notes, “Armenia’s significant troop presence in Azerbaijani
territory constitutes a clear violation of recognized international law and standards. If unchal-
lenged, these risks setting dangerous precedents in international practice with implications
beyond the region” .

* Hikmat Hajivev: Armenia’s illegal settlement policy across Azerbaijan's occupied territories is a military cime. Azertag.az, 12 September 2020. Available at: https:/; az/en/zeber/1582895
* Ibid
* Presi I have a negati of the current state of negotiations and I think the Azerbaijani people fully agree with me. Azertag az, 19 September 2020, Available at:
hitps:/, B .azle ber/President [ have a tive_; _of_the_current_state_of negotiations_and I think the Azerbaijami people fully agree with me-1589697
*FMB ives French Ambassador to Azerbaijan. Azvision az, 15 September 2020. Available at: https://en azvision az/news/130735/fm-bayr: ives-french-amt dor-to- jan html
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Popjanevski. Inter tonal law and Nagomn-KJmhakh conflict. In: Comell 5. (eds).The Intemational Pelitics of the Armenian-Azerbaijani Conflict. 2017, Palgrave Macmillan, New YOIkJ. p-44.
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REFLECTIONS ON RISING
TO THE CHALLENGE

OF THE PANDEMIC

Many people ask me “where do we stand on getting a vaccine to
fight the COVID-19 pandemic?” My reply is that there are
many facets to the needed response, beyond just the treatment
or the vaccine, all working together. Here is a brief summary of
the most important of these facets...

First: Diagnostics: In order to be able to identify the extent,
location and spread of the pandemic, we absolutely need to
develop robust, inexpensive, effective, efficient, fast (preferably
immediate) tests that are accurate (control of both false posi-
tives and false negatives).

And we also need to develop effective new technologies for
tracking and tracing, so that based on these robust tests we are
able to identify the early onset of the infection and take action
to isolate those in danger and those who could infect others.
And, these technologies should also lead to real-time mapping
of the spread of the viral infections, which we have seen can
move with enormous speed. The second important facet for a
solid response is, in my view: Therapeutics.

Second: Therapeutics: At present, we have two medicines that
seem to work: Remdesivir (an anti-viral) and Dexamethasone,
(a type of cortico-steroid medication). Research to identify
additional therapeutics is underway in many locations. Mono-
clonal antibodies appear promising. With additional therapeu-
tics and improved clinical knowledge of the disease, its side-ef-
fects, i.e. its effects or impacts on other organs beyond its
impact on the respiratory system, the ramifications of such
impacts and its lasting effects (even after recovery), we will be
able to treat COVID-19, reduce the number of deaths and
improve the conditions of treating the sick. Therapeutics are
very important. In some cases, such as HIV/AIDS, we rely on
therapeutics to limit the damage of the disease, as we do not
have a vaccine to deal with it.

Third: Vaccines: There are many parallel efforts being pursued
by many research centers, pharmaceutical companies and
governments, using different approaches. In total, there are
about 25 promising candidate vaccines around the world, At
present (July 2020) four of these are quite advanced and their
results so far seem promising.

Two of the teams one in China (CanSino Biologics in Tianjin,
China) and the other in the UK (the University of Oxford, UK,
in collaboration with AstraZeneca) are developing viral vector’
vaccines. The other two are in Germany (BioNTech in Maing,
Germany, with drug company Ffizer) and the USA (Moderna
biotech of Cambridge, Mass with the US National Institute of
Allergy and Infectious Diseases (NIAID) in Bethesda, Mary-
land), and they are working on targeting the spike protein and
are developing RNA-based vaccines.

All these vaccines seem capable of producing the kind of
immune responses that could induce protection against Coro-
navirus. However, we are still only in the early phases of the
work, and though the results are promising, it is still far too
early to reach any final conclusions.

Furthermore, commercial companies are willing to gamble on
“pre-producing” some of these vaccines in parallel with the
final testing, so that should it be approved, they will have hun-
dreds of millions of doses ready to go. Governments are willing
to pay for this. Indeed, the US government just signed an agree-
ment with Sanofi and GlaxoSmithKline to purchase more than
100 million doses of their vaccine as soon as it is approved and
ready. In addition, just now, Russia announced that, within the
next two weeks, it would be deploying a vaccine to front-line
workers in parallel with its third-phase clinical trials.

But beyond the scientific work and the commercial production
work, it will be a gigantic task to actually immunize the billions
of people who need to receive it if we are to ultimately eliminate
the danger of this Coronavirus,

Fourth: A Clearing House for all the Studies, Observations
and Information. The internet has achieved miracles. We learn
immediately about all the scientific developments. It also allows
all scientists and all people around the world to be in instanta-
neous contact, Distance learning and work from home have
become realities, as has on-line shopping. Social media puts us
all at the click of a mouse and the flight of an electron from each
other. Social media, sometimes spreads rumors and false infor-
mation, but on the whole the internet is one of the most
profound blessings of this era.
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There is so much information that is pouring out from so many sources around the world, that I
believe that new systems of curating that data and analyzing it, using the latest techniques of ICT, Al,
and Big data analytics will be required. This will necessitate the collaboration of all the scientific
sources around the world so that the communication of results, and the discussion of the best
approaches can take place using data from all over the world. In my view, the WHO is the natural
candidate to do this, alongside the elite public health institutions of the world, such as the CDC in the
USA, despite its recent unimpressive performance. Most importantly, though, is the importance of
preparing the existing health systems.

Fifth: Preparation of the Local, Regional and National Health Systems. There is a need for
adequate preparation of the health facilities, equipment and trained personnel so that they do not get
overwhelmed by a surge in the number of cases. Buffer stocks and resilient rapidly activated procure-
ment systems must be available, and tested regularly.

In addition, standard government policies to respond to different types of emergencies are needed,
and “Playbooks” to cope with emerging threats under different scenarios must be considered part of
the preparation of the nation to cope with national emergencies. Ideally, the executive branch should
not only develop such scenarios, they should also discuss these with special committees of parlia-
ments.

Beyond all of the above, it is the individual human behavior of the population that is vitally important
in ensuring the effectiveness of this multi-faceted response to this unprecedented dangerous world-
wide pandemic.

Sixth: Insistence on the Basic Behavioral Requirements Everywhere. For all people a number of
simple actions have now emerged as essential:

- Wearing a mask

- Social distancing

- Washing our hands

- Limiting numbers of people meeting in a given location
- Meeting outdoors rather than indoors

Proper education of the public about the importance of these individual actions is crucial. If these
actions are coupled with systems for returning to work, controlled reopening of economic activities
and schooling of children, and local, regional and national governments are actively using monitor-
ing based on the best ICT and the best diagnostics, then the curves will not only be flattened, they can
be largely crushed. Some East Asian countries and New Zealand have shown that it can be done.

ISMAIL SERAGELDIN
CO-CHAIR, NGIC
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CHINA, UNITED STATES AND EUROPE

In the recent months, characterized by the unprecedented spread of
the Covid-19 pandemic, tensions that already certainly existed - but
with different characteristics - between the United States and China
on the one hand, and between China and other countries on the
other, have been heightened. In this optics, special reference is to be
made to the attention and often to the pressures that the People’s
Republic of China is exerting or has intended to exert especially from
the point of view of cooperation and presence in the economy, and
truly in very sensitive sectors of the economy.

In the first case, it is certain that the crisis due to Covid-19 is a global
crisis in all respects, and therefore the tensions that already existed
between the United States and China with regard to trade policy, the
attitudes of particular rigour of the United States towards China with
specific reference to the export of Chinese products and the accusa-
tion of an imbalance - an imbalance between exports and imports: all
these tensions cannot but consolidate and integrate, in my opinion,
with other aspects that have more specifically geo-strategic and
geo-political dimensions.

It is clear that President Trump's many repeated accusations about
Chinas lack of transparency about the origin of the virus from
Wuhan's laboratories is one of the aspects, but it makes it clear that
China is somehow in the crosshairs of the United States, not only
because of its enormous ability to enter markets in many countries
around the world, with great prominence and great power, but also
because China is no longer only an economic giant, - as it has
appeared for decades; today, on the chessboard of the Far East and
the Pacific, China plays a geo-political role with regard to tense
relations with some countries in the region, or for the great increase
and “exhibition” of military spending, also for the Chinese warship.
Well, all this worries the United States, not excluding the role that
China has always played in relations with North Korea, which Trump
hoped to be able to manage almost exclusively.

In all this, China has moved with great skill, as it is known, but also
with extreme unscrupulousness, using the multibillion- dollar
project of the new Silk Road not as a purely economic initiative but as
a global project of high geo-strategic and geo- political value, to get in
touch and get in direct contact with the economies of many Western
and Asian countries. And among the Western countries, among the
last which joined the project we find Italy, which has already benefit-
ed and could benefit from major Chinese investments, Think once
and for all about connectivity, port hubs, big infrastructure.

Chinese activism also affects areas of extreme strategic interest: 5G
technology, the increasingly intrusive presence of Huawei, which has
also forced us to take urgent measures of guarantee and protection,
with an increase in the powers of the State relating to filter and ban on
possible penetration in very sensitive areas such as communication
infrastructure. All this has been accompanied by continuous signals
on the American side towards the Western Allies, and often towards
Italy, to be wary, to be cautious , to tout court reject Chinese offers,
and this is a piece of the great picture that certainly the epidemic of
Caovid-19 does not reduce but, if anything, makes more articulate.

It is said - and I am convinced - that China has interests even where
it seems to want to do you some favour; well, China's usual cunning
and negotiating ability has meant that China has accompanied these
measures with important actions that, taking the opportunity of the
pandemic, have shown solidarity with countries in the West that have
been severely affected by the crisis, including Italy, by sending some
aid; otherwise (in truth much greater in quantity) China sent
supplies regularly paid by the Italian Government. However, with its
behaviour, it gave the attention and impression that at a difficult time
China showed friendship to ltaly.

This has led to an American reaction that also had necessarily to be
on the level of aid and solidarity, during the acute phase of the crisis
that has hit Italy: American aid, investments were provided, as if to
say "Do not trust China, because China has other interests behind
this gesture of apparent solidarity. We Americans are your friends.

AT THE TIME OF COVID-19

Italy obviously knows and needs to know where to stand. The United
States of America is the pillar of the historic and decades-old Atlantic
Alliance, in which we recognize each other. But Italy has partners,
not comparable in terms of intensity and similarity of positions with
respect to the United States, and among them there is certainly
China, with which we have econemic relations; these are less intense
but significant geo- political relations, but there is no need to say that
we must always take into account that at the first place as pillars of the
Italian foreign policy we find Europe and the Atlantic Alliance, not
anything else.

Chinese pressure, action and positive Chinese communication have
broken through Europe. Certainly the Europeans have accepted
some Chinese initiatives, but they have been able - at the right time -
to clearly express their position to the Chinese partner, in the sense of
the call for an independent international investipation under the
auspices of the World Health Organization, able to shed light on the
many dark points about the origin of the virus.

I do not point the finger, not knowing acts and facts, on the Chinese
Government; in any case, [ think it is very clear that the origin is
there, and that some Chinese practices such as the horrible practice
of outdoor markets where millions and millions of animals - from
dogs to cats to bats - are horribly tortured in indecent hygienic condi-
tions, was one of the possible causes of the spread of this virus, There-
fore it is not by chance that they talk about the bats as a possible cause
of the spreading of this virus, and [ hope that they will be still found
on the open-air markets of Chinese cities only for a short time.

This independent investigation is not an indictment, it is a call for
transparency and truth, and 1 frankly hope that the Italian Govern-
ment will adhere to this European position contrary to the reluctance
I have seen in recent weeks. It would be a mistake: Italy is not abdi-
cating its partnership with China, if it asks China first of all to cease
these horrific practices on millions and millions of animals in abso-
lutely anti-hygienic conditions as a possible contribution to remove
one of the conceivable factors of the onset of the virus.

As for the near future, it is clear that the post Covid-19 will require
cooperation between all the countries of the world, a cooperation to
which Europe must participate united, and not with internal
divisions between its member countries; this international coopera-
tion will serve to revive the plight of billions of human beings in the
world.

And I would like to add, therefore, that — although the American
election campaign climate makes me not particularly optimistic - 1
very much hope that even between the United States and China mini-
mum conditions of cooperation will be recreated - starting with a
rapid agreement on tariffs - being certain that China, as much as
America and as much as Europe, has been deeply damaged by the
Covid-19 pandemic, and therefore there is an interest in avoiding
further conflicts in the future, further crises, which, among other
things, would end up encouraging the destabilization of other areas
of the world where certainly the Americans, but also the Chinese,
have a very strong interest. I am referring, for example, to the African
continent, where China is showing great pressure and greal presence,
and the United States risk losing a lever and initiative that is absolutly
dating back to old time.

For all these reasons, | believe that the post-Covid-19 future should
show concrete commitments that require enlightened political
leadership, vision, and that they do not make the mistake of thinking
that “if I give the further blow to a partner in difficulty maybe I earn
something”, We would all lose, and this is a message that applies to
the Chinese and the Americans, but it applies first and foremost to us
Europeans: only by remaining united, with a European response to
the crisis in terms of solidarity and revitalization, we - as the EU - can
demonstrate that we can be one of the actors who will play a role in
the reconstruction of a world affected by this pandemic.
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The Beltter Societies for Tomorrow: Health, Education, Freedom,
Participation and Reducing Inequalities

What constitutes a better society? Opinions and perspec-
tives vary according to views and backgrounds. Health,
education and the freedom of expressing one’s opinions
are all vital components that contribute to a healthier
and safer environment.

A few days ago, I was intrigued by a short episode I read.
When the American cultural anthropologist, Margaret
Mead was asked what she considered to be the first sign
of civilization, her reply surprised the audience. She
stated that for her it was the discovery of a thighbone,
that had been broken and healed, as it was evidence that
someone has taken the time to care for the person to
recover.

Society is at its best when its members serve others,
when we are there for each other and ultimately when we
are concerned and feel responsible towards the most
vulnerable in our society.

More than a quarter of all children in the EU are at risk
of poverty or social exclusion. As research shows, pover-
ty and social exclusion becomes intergenerational if not
addressed. Children who, therefore are in poverty or at
risk can never reach their full potential. Children are
tomorrow’s adults and leaders.

Societies who do not invest in children can never maxi-
mise on their potential prosperity and wellbeing!

Children between the ages of 0-14, constitute a global
population of 1.9 billion. Addressing Child Poverty is a
big challenge but it also presents a tremendous opportu-
nity when one considers that they are not only our
present but also that our shared future depends on their
skills, abilities and values.

Speaking from my very own experience with children, it
is easily seen that children are creative, innovative and
inspiring.

The question remains however, are we providing the
right facilities and the effective accessibility to the
empowerment of our children? Children have hopes,
dreams and aspirations. They are the experts on the way
they want to live their lives and on how they want their
communities, countries and world to be.

Equipping our children with the proper tools is not only
the right thing to do, but it is the smart and necessary
thing to do.

In 2015 the European Parliament called for the setting
up of a child guarantee that would help ensure that every
child in EU Member States, at risk of poverty or social
exclusion, would have access to: free healthcare, free
education, free early childhood education and care,
decent housing and adequate nutrition. Five years on
children living in Europe are still waiting for their
governments to act.

I must mention however, there has never been as much
visibility given to children by the European Commis-
sion, as now, thanks to President Ursula von der Leyen.
Never before have we had a Vice-President of the EU
Commission that has been entrusted with the develop-
ment of a Children’s Strategy, while Commissioner Nich-
olas Schmit was entrusted with the development of a
Child Guarantee. It is now up to the EU Council, ie. to
the Heads of State and Governments to champion this
important initiative to address not only the present

problem of child poverty in the European Union, but also
to ensure that the necessary resilience in our communi-
ties and societies, is sowed so as to reap the necessary
important outcomes for future prosperity and wellbeing
in Europe.

The Child Guarantee was developed through an import-
ant collaborative platform comprising of Applica and the
Luxembourg Institute of Socio-Economic Research
(LISER), in close collaboration with Eurochild and Save
the Children, with the support of thematic experts and
national experts. The child guarantee feasibility study
was published in June 2020.

Child Participation is essential and fundamental to
ensure that children’s aspirations and needs are met.
Child Participation is a child’s right as established by the
most widely ratified UN Convention on the Rights of the
Child (1990). Children tend to view reality from a differ-
ent perspective and is an enriching experience to any
adult, however, many a time we, as adults, tend to under-
mine the opinions of children, when in actual fact, they
themselves can present feasible solutions to many of the
challenges they face.

Empowering our children with the right tools, abilities
and skills, means that effective access to inclusive educa-
tion is essential. More than 260 million children world-
wide, do not go to school 6 in 10 children are not reach-
ing the minimal proficiency level for reading and mathe-
matics. We are much far off the targets established by the
SDGs for 2030. The pandemic unfortunately has contin-
ued to exacerbate the situation. Children with no
effective access to a good education would never manage
to build a prosperous future.

Child abuse and violence, unfortunately in today’s so
called modern era, is still areality. Globally, it is estimat-
ed that up to 1 billion children aged 2-17 years, have
experienced physical, sexual, or emotional violence or
neglect which ultimately reduces their sense of
self-worth, affront their dignity and hinder their develop-
ment. It unfortunately, gets even worse ... Every seven
minutes an adolescent boy or girl is killed by an act of
violence. In 2015 alone, violence took the lives of around
#2,000 adolescents worldwide.

While children and adolescents may experience violence,
being a girl presents more risks and vulnerabilities. In
fact, every 10 minutes, somewhere in the world, an
adolescent girl dies as a result of violence. 650 million
girls alive today were married before the age of 18 and
approximately 15 million adolescent girs, aged 15 to 19
worldwide have experienced forced sexual abuse at some
point in their life. The protection of children from all
forms of violence is a child’s right as guaranteed by the
UN Convention on the Rights of the Child. Violence,
however remains so real for too many children around
the globe.

Children’s Rights should be our guidelines to better
societies for tomorrow.

Child Participation is essential for the much needed
successful outcomes. to better societies. Children’s voices
matter and are essential for the prosperity and the wellbe-
ing of our societies.

Working together and collaborating is key, as Carol
Bellamy, the American non-profit exective and former
politician, so well illustrates *.. .. Together let us build the
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global alliance to realise that goal, secure in the knowl-
edge that in serving the best interests of children, we
serve the best interests of all humanity’

Child Participation is essential and fundamental to
ensure that children’s aspirations and needs are met.
Child Participation is a child’s right as established by the
most widely ratified UN Convention on the Rights of the
Child (1990). Children tend to view reality from a differ-
ent perspective and is an enriching experience to any
adult, however, many a time we, as adults, tend to under-
mine the opinions of children, when in actual fact, they
themselves can present feasible solutions to many of the
challenges they face.

Empowering our children with the right tools, abilities
and skills, means that effective access to inclusive educa-
tion is essential. More than 260 million children world-
wide, do not go to school 6 in 10 children are not reach-
ing the minimal proficiency level for reading and mathe-
matics. We are much far off the targets established by the
SDGs for 2030. The pandemic unfortunately has contin-
ued to exacerbate the situation. Children with no
effective access to a good education would never manage
to build a prosperous future.

Child abuse and violence, unfortunately in today’s so
called modern era, is still areality. Globally, itis estimat-
ed that up to 1 billion children aged 2-17 years, have
experienced physical, sexual, or emotional violence or
neglect which ultimately reduces their sense of
self-worth, affront their dignity and hinder their develop-
ment. It unfortunately, gets even worse ... Every seven
minutes an adolescent boy or gidl is killed by an act of
violence. In 2015 alone, violence took the lives of around
42,000 adolescents worldwide.

While children and adolescents may experience violence,
being a girl presents more risks and vulnerabilities. In
fact, every 10 minutes, somewhere in the world, an
adolescent girl dies as a result of violence. 650 million
girls alive today were married before the age of 18 and
approximately 15 million adolescent girls, aged 15 to 19
worldwide have experienced forced sexual abuse at some
point in their life. The protection of children from all
forms of violence is a child’s right as guaranteed by the
UN Convention on the Rights of the Child. Violence,
however remains so real for too many children around
the globe.

Children’s Rights should be our guidelines to better
societies for tomorrow.

Child Participation is essential for the much needed
successful outcomes. to better societies. Children’s voices
matter and are essential for the prosperity and the
well-being of our societies.

Working together and collaborating is key, as Carol
Bellamy, the American non-profit exective and former
politician, so well illustrates *.... Together let us build the
global alliance to realise that goal, secure in the
knowledge that in serving the best interests of children,
we serve the best interests of all humanity’

Marie-Louise Coleiro Preca
Former President of Malta
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LEADERSHIP CHALLENGES IN POST-COVID-19 RECOVERY

The historic crisis

With COVID-19, the world has never experienced so universal, deep
and dramatic a cliff-edge drop in human well-being. As the month of
August 2020 approaches, we are about to exceed the 17 million case-
load mark, with over 750,000 deaths. up more than ten-fold in the last
three months alone. The American CDC (Centers for Disease Control
& Prevention) estimates that the true incidence of cases there might be
up to 13 times higher. Some leaders. as in [ran, estimate the true case-
load may be a hundred times higher. If we include “excess deaths™ and
CDC estimates. millions may have already died from this, making it the
worst human health problem at this time. Millions more will die before
we can truly speak of a post-COVID world.

The IMF warned that global GDP will fall by about 5% this year, hop-
ing for a rebound in 2021, but remaining 7% below pre-pandemic esti-
mates. The OECD had an even gloomier forecast of a 6% fall, predicat-
ed on avoiding a second wave — but many countries are experiencing
the second wave not in winter but already in midsummer, and WHO
now says, on a global basis, it is one big escalating wave. And global
GDP has already dropped by 10% in the second quarter/year-on-year.
Several western economies are now lookmg at double-digit declines in
GDP. While most economies will fall into recession if they have not
already done so, China may post growth of about 1% this year, due its
early recovery — but India’s economy will shrink by at least 5%, and
some Latin American economies, such as Mexico and Brazil, may con-
tract by around 10% or more. African estimates of a 2% decline may
be too optimistic.

Globally, job losses are in the region of 400 million, up from the 25
million just three months ago, says the [LO. That is a 14% drop in
global working hours, for a 48-hour working week. Add about another
2 billion people in the informal sector whose livelihoods have declined
substantially, with great life-threatening impoverishment. At the same
time, 1.8 billion people are vulnerable to climate change, and 2.7 billion
live below the poverty line in 132 countries. A minimum basic income is
needed. The UN Conference on Trade and Development fears that FDI
will fall by 30 to 40%. In late March, the IMF observed that already $83
billion had been removed by investors from developing countries since
COVID struck — the largest loss on record, comparable to the economic
rape of the worst excesses of colonialism, and contrasted ironically by
a figure matched by the EU’s new grant to Italy.

COVID-19 is therefore “uprooting economic globalization . Global
production networks are suffering the greatest disruption ever. It has
exposed how globally interconnected production and trade in goods &
services have become, as countries are now searching to increase resil-
tence by reducing these dependencies, adding to the disruption of glob-
al supply chains. Severe contractions are emerging in tourism, catering,
airlines, and other services. Commerce is moving increasingly online,
to the detriment of the street retail sector dependent on sharply reduced
footfall. And dense urbanization is losing its appeal in the new age of
social distancing,

The impact is not just economic, but social, and indeed civilizational, as
human behaviour and interpersonal trust, let alone mtimacy. have taken
a brutal and systemic shock. The assumptions of recent years about
tectonic shifts in geo-politics and economics have been overturned by
massive uncertainties, growing distrust in multilateral cooperation, and
abrasive international rivalries that risk at any moment switching from
hostility to outright conflict. Covert hybrid warfare, leaked mto digital,
financial. and industrial relations, has now become commonplace, us-

ing and exploiting the obscure networks and assets of organized crime.

The dramatic falls in national taxation revenue from the cutbacks in
economic activity across the world —at a time of enormous fiscal stimu-
lus for safety nets — will deeply affect the future ability of governments
1o sustain service delivery, potentially undermining post-COVID19 re-
covery efforts. This trend is weakening the role of government further,
but can a remedy can be found in fiscal recovery? Where is there light
in this tunnel?

Towards remedy
[ would like to suggest four simple ideas:

1. Spend your way oul
2. Borrow smartly

3. Go Green

4. Save the planet

Firstly, spend your way out! We need considerable increases in fiscal
stimulus and public spending, both for direct r sponse to COVID-19, in-
cluding boosting and reforming public health services, surge capacities,
preventive PPE production and stockpiles, and for livelihood support,
including for example, through some kind of universal basic income or
labour-intensive public works, e.g. for environmental remediation, but
also for longer-term recovery. Governments should not be shy to sus-
tain investments in health, boost SMEs, and avoid taxation increases.
Deflationary spending cuts should be avoided in any fiscal adjustment.
and inequality should be reduced, bringing down the GINI coefficient.
Boosting public expenditure will strengthen the economic role of the
State, but should not induce mass surveillance.

Secondly, borrow smartly! Those countries that can should deploy
their borrowing capacity, preferably in a regional mutualised way as
the EU-27 have just done. Steering the fiscal stimulus measures for
post-COVID recovery in this direction is a no-brainer: we are blessed
that real interest rates have never been quite so low. For the advanced
economies this has been a 30+ years decline, a long-term trend since
the early 1980s. With interest rates on government debt kept low, it
enables governments to borrow, as long as the risk premium is low.
Once-off recovery spending is less likely to cause international inves-
tors to raise the risk premium, if this is not a longterm trend increase in
public expenditure. If interest rates, as a % of tax can be kept lower than
debt as % of GDP. then so much the better. For poorer countries, debt
forgiveness or at least re-scheduling must be an option.

Thirdly, go green! The impact of prolonged lockdowns on productiv-
ity, energy consumption, and pollution, has led to major reductions in
all of these, and represents a golden opportunity to “go green”. Glob-
al decarbonization by 2050 suddenly seems attainable. Governments
worldwide can shift electricity generation from fossil fuels to renew-
ables. The costs of converting to renewable energies are now totally
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affordable, making de-carbonization financially and environmental-
ly attractive. In many cases, grid parity is achieved, i.e. the costs are
equalized, whether fuels are fossil or renewable. Althongh with COVID
oil prices have plummeted, this 15 no argument to delay reversing the
human impact on climate change. Jef’ Sachs estimates that substantial
de-carbonization. e.g. over 80% by 2050, would cost 1% of global GDP
or less.

Fourthly: save the planet! Achieve the 5DGs: we had a pre-COVID
financing gap of USS 2.5 trillion for the coming decade, to achieve the
SDGs and save the environment. That price tag sounded enormous, but
was affordable in retrospect. when you consider that global GDP was
about US$ 88 trillion in 2019 (WB) alone (or ten times more for the
decade), so we were talking about spending 2.8% of our annual global
wealth to save humanity. Compare that small amount of US$2.5 trillion
to the COVID responses in fiscal stimulus amounting to US$ 11 tril-
lion, before the recent EU package added another $2 trillion (USS
1.3T/€1.1T for MFF/7 years and a one-off NGEU fund of €750B).

But, the 17 sustainable development goals to be achieved by 2030 also
include human rights issues, fundamental freedoms, political participa-
tion issues, accountable institutional building, and capacity-building.
The targets for SDG number 16 - Peace, Justice, and Strong Institutions
are particularly important for civic education, human rights, and good
governance. This 1s where the opportunity to reverse democratic ero-
sion comes in, including in developing countries, as we can, most of
all, afford to sustain and expand ODA beyond the donor target of 0.7%
of GDP.

The leadership challenge

Good leadership is marked by the highest ethical standards; a strong
sense of duty and responsibility for others; a strategic vision that mobi-
lizes energies constructively; and is inclusive, inspires trust and confi-
dence, and demonstrates transparency and integrity.

To this end, a thriving civil society, a diverse and independent media,
and an independent judiciary are key. Active citizen and media engage-
ment in this are essential: to hold power, public and private, account-
able to standards of integrity and transparency, to defend human rights,

and to eliminate and prevent “state capture”, and “regulatory capture”
by vested political, corporate and organized criminal interests. But mar-
ket concentration is a threat to democracy. Leaders must followthrough
on their government’s obligations as states parties to the UN Conven-
tion Against Corruption, against the nefarious influence of organized
crime and corruption within government and the economy.

Global corporations must also be held to standards ethics. good gov-
ernance, human rights, gender equality, environmental stewardship,
social responsibility, and enforceable public accountability. Only by
working together can leaders, their countries, societies, and corpora-
tions, succeed in addressing glebal problems.

Multilateralism also needs robust strengthening to prevent conflict and
to keep military and security expenditures down. But countries have
been starving the UN system and multilateral institutions of resources.
Instead, the UN needs resources fitfor-purpose, and enabling greater
efficiencies. But it also needs a correction to the democratic dysfunction
that sees a UUN Security Council coterie of veto-wieldingn powers “lay
down the law”, whilst the larger UN General Assembly’s resolutions
have no such force. The UNSC needs reform, but the relationship be-
tween the UNSC and the UNGA also needs an overhaul. General As-
sembly resolutions that reflect some kind of super-majority of states and
populations must have more compelling legitimacy, and instruments of
enforcement. And no single country should be able to wield a veto,
neither in the UNSC nor in the UNGA. In that way, UNSC resolutions
would also gain more force.

The morality, integrity, intelligence, and wisdom of the world’s leaders
has never been so important since the foundation of the United Nations
75 years ago. But apex power must be transparent and held accountable,
democratically. Given the rapid acceleration of change globally. wheth-
er environmental, digital, technological, economic or social, global in-
stitutions and national governments worldwide need to act faster and
more effectively to rapidly implement their international commitments
and obligations arising out of global treaties. It’s no good waiting 3
or 10 vears before implementing an agenda that was ratified so long
before. One example: climate change; another, fighting corruption, and
the unhealthy grip of vested interests. and of course pandemic preven-
tion. Post-COVID-1Y recovery adds dramatic urgency to all of these
imperatives, most of which already have existed before.

AMB. FRANCIS M. O’'DONNELL
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Global Partnerships for an African Recovery

The spread of the COVID-19 pandemic has profoundly affected
developed and developing countries alike, despite vast dispari-
ties in initial response capacities. Global leaders were especially
concerned about the disease’s potential implications for Africa,
given the continent’s lack of financial and medical resources,
weak health-care systems, fragile economies, and vulnerable
populations.

But preparation and cooperation among African leaders and
African Union agencies, particularly the Africa Centers for
Disease Control and Prevention, have resulted in many
successes—including increased testing capacity, resource mobi-
lization, and coordinated policies to prevent and contain the
coronaviruss spread and promote economic recovery.

Despite these successes, Africa is still facing significant
challenges. These include a continued rise in COVID-19 cases,
a need for greater testing capacity and improved health infra-
structure, difficulties acquiring medical and food supplies, weak
social-welfare systems that are struggling to support vulnerable
populations during the economic crisis, and high government
debt coupled with a need for increased spending.

Although African countries are capable of continuing their
progress on the long road to recovery, external support would
greatly bolster their efforts. Aside from humanitarian principles
and solidarity, a strong and rapid African recovery is in the
world’s interest. As long as the virus is unchecked in some
regions, no part of the world can be safe from it. Moreover, if
COVID-19 further weakens fragile African states or causes
health or economic disasters on the continent, a migration crisis
or increased threats to international security could ensue,

We therefore propose six ways the world can cooperate with
Africa to improve the continent’s crisis response, accelerate its
economic recovery, and build momentum for its post-pandemic
development.

Although African countries are capable of
continuing their progress on the long road
to recovery, external support would greatly
bolster their efforts.

First, external partners can provide sufficient resources and
investment to enable effective COVID-19 responses and inclu-
sive post-pandemic economic recoveries. Although multilateral
and bilateral partners have already provided some financial
support in the form of debt relief, loans, and grants, African
governments need much more, Some estimate the continent’s
pandemic-response funding gap at about $100 billion annually
over the next three years. Given Africas health-care and
economic vulnerabilities, additional financial support and debt
relief are critical,

Second, partners should support and invest in the African Con-
tinental Free Trade Area, which is one of Africa’s best econom-
ic-recovery plans, The AfCFTA aims to increase intra-African
trade significantly, and thus develop regional value chains, local
manufacturing, and sourcing of intermediate and final goods.
By reducing the continent’s vulnerability to external shocks
through decreased dependence on non-African trade, the agree-
ment will foster economic diversification and resilience, thereby
promoting Africa’s integration and assisting its recovery. In addi-
tion to backing and investing in the AfCFTA, partners can
provide expertise regarding trade regulations and manufactur-
ing capacity.

Supporting private-sector growth is a third way to unlock Afri-
ca’s economic potential, representing a significant opportuni-
ty—in terms of both trade and investment—that will benefit
Africa and global businesses. Although both the formal sector
and the large informal sector are currently struggling, owing to
lockdowns and economic restrictions, private firms will be
crucial to Africa’s recovery and future development. External
partners can support African businesses through increased
investment, including in small and medium-size enterprises that
are today trying to stay afloat and pay their employees. Interna-
tional partners can also help to improve the business environ-
ment, for example by overseeing a mandatory regulation
prncess_

Next, external partners can support Africa’s efforts to embrace
the Fourth Industrial Revolution (4IR) and achieve a successful
digital transformation. During the pandemic, technology has
enabled real-time medical forecasting and modeling, better
communication between leaders, and the virtual operation of
businesses. But Africas technology infrastructure, specifically
internet access, lags severely, and the continent has benefited
less from digital technology than the rest of the world. Partners
can help accelerate the 4IR in Africa by sharing technological
innovations, collaborating in adapting them to African contexts,
and providing investments that will unleash young African
innovators’ technological potential and enable existing innova-
tions to be scaled up.

Fifth, the world can help to ensure that no African is left behind,
including through job creation, skill-building, social protection,
and gender equality. Vulnerable groups such as those living in
urban slums or rural areas, youth, women, and the poorest
families need extra government support, but social-welfare
systems are weak, especially in fragile states. External partners
should therefore give special consideration to assisting the
most-affected countries and communities by channeling
resources toward these populations, instead of giving uncondi-
tional aid to governments, and by collaborating with African
leaders to create innovative policies that benefit these groups.

The final priority is to help Africa address its fragilities and
bridge the gaps between policy goals and outcomes, including
through evidence-based policy research. Ineffective institutions,
corruption, and a lack of accountability can undermine even
perfect policies. Partners can monitor projects or provide
experts to assist in implementation, and can promote good
governance through measures and indicators such as Transpar-
ency International’s Corruption Perceptions Index, the Fund
for Peace’s Fragile States Index, or the World Bank’s Worldwide
Governance Indicators. Research institutes and think tanks
such as the Brookings Institution are playing an important role
in this effort.

Each of these six proposals can help Africa to combat and recov-
er from the COVID-19 pandemic, but they are also critical for
realizing the continent’s potential and accelerating its future
development. By collaborating with external partners to secure
additional resources, develop new initiatives, and invest in key
sectors, African countries can mitigate the viruss immediate
impact and hasten economic recovery while building resilient
systems for long-term growth and success,
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Rural Economies Must be Built As Independent Economies

Economists always imagined urban economy
as the engine of the economy. Rural economy
was assigned the role of supplier of labour and
agricultural inputs.

It may had justification in the past given the
lack of basic infrastructure in the rural areas.
But not any more. Although the world has
changed, the urban-rural relationship has
remained unchanged. Today’s rural areas are
endowed with the same basic infrastructure as
the urban centres. There is no reason to keep
the rural economy as an appendix to urban
economy, no reason to send their labour as
migrant labour to find livelihoods in the ur-
ban centres. If right institutions are built and
right policies are adopted they can find their
survival livelihoods around their home. Rural
economy must be built as parallel economy, an
independent economy to open up opportuni-
ties for its own human and natural resources.

Informal Sector or Micro
Entrepreneur Sector

Corona crisis revealed many weaknesses of
Indian economy — for example, helplessness
of the people in the so-called ‘informal sector’
They constitute majority of the work force of
India. We saw how income of the daily income
earners suddenly disappeared, how millions of
migrant workers had no options but to head
for home thousand miles away, on foot.

Economic theory in its broad and impatient
brush created a sector called ‘informal sector’
as a catch-all sector for those who could not
yet enter the formal sector. It was a convenient
way for the theory to keep these people out
of their theoretical sight, and move on with
the exciting sector they call ‘formal sector!
Economic theory treats informal sector as a
waiting room before getting entry into world
of economic activities — the formal sector.
They argue that the bigger the population in
the waiting room the less is the capacity of the
economy, because the informal sector doesn't
add any capacity to the economy.

Job comes as the ticket to allow an individual
from informal sector to enter into the formal
world, or the economic world. Economists
feel their only obligation to informal sector
is to create jobs. Since jobs are in the urban
centres they found it justified to remain busy
with urban economy. That made informal sec-
tor and rural economy largely forgotten part of
eConomics.

Working for creating Grameen Bank gave
me the realization that economic theory in-
terpreted the situation in a completely wrong
way. | saw the informal sector as the power
house of the economy. [ felt terribly unhappy
that because of gross mis-conceptualization by
theoreticians, so much human creativity gets
wasted every moment.

This mis-conceptualization is clearly reflect-
ed in the dismissive name they came up with
for this sector, the ‘informal sector’ Another
strange name they use for this sector is ‘unor-
ganized sector’ It appears funny to me because
economists, in the first place, refuse to make
any effort to organize it, then put the blame on
it by calling it an ‘unorganized sector’

We can divide the sector in two parts, a) one
part consisting of wage earners who sell their
labour for a living, with traditional verbal
contracts, and b) the second part is made up
with people making a living by petty trading,
or producing various products such as, hand-
icrafts, household products, and equipments,
or by offering services.

I strongly felt that appropriate name for this
sector should be "Micro Entrepreneur Sector,
to reflect what happens inside this sector and
lo recognize its entrepreneurial potentials. |
see this sector as the creative hub of the econ-
omy. It thrives with natural energy of human
beings. It is the seed-bed of people’s natural
entrepreneurship. Many of the people in this
sector are making a living by informal wage
jobs, primarily because they could not find
money to start a micro business.

Since economists abandoned the informal sec-
tor, micro entrepreneurs remained deprived
from the attention of the policy-makers, po-
litical leaders, legislators, and academics. On
the other hand, with supports from academic
and political sides, the labour in the formal
sector continued to attract attention of the
governments around the world, which led to
establishing Ministry of Labour in every gov-
ernment. In the process labour got dedicated
institutions for itself , and achieved many le-
gal and political rights. In India, after many
campaigns and struggles some micro entre-
preneurs got recognition as formal labour
by claiming themselves to be ‘self-employed
labour’ Unfortunately it needed them to
mis-categorise themselves as ‘labour), to have
access to some rights.

Covid-19 revealed in a massive way how vul-
nerable the micro entrepreneurs are in an
economy like that of India. It made it very
urgent that the entire theoretical framework
be reviewed and corrected by recognizing the
‘micro entrepreneur sector’ and bringing all
the legal, political , social and financial sup-
port for this sector. This sector should be rec-
ognized as the massive base of the national
entrepreneurship pyramid which ranges from
multi-billion dollar entrepreneurs at the peak,
and multi-hundred dollar micro entrepreneurs
at the bottom. Viewing them as the base of the
entrepreneurship pyramid of the country it is
easy to recognize them as the most important
emerging economic force, rather than a bur-
den on the society. Then policy goals become
easy to visualize. These policy goals would be
Lo support the micro entrepreneurs to achieve
entrepreneurial successes by creating finan-
cial, legal, and support institutions dedicated
to addressing their needs and problems.

Government can start with providing legal
support. Existing rules and procedures on how
o register businesses , how to operate them
within the limits of legal boundaries, how to
interact with the government agencies, how to
interact with tax authorities, etc, are all creat-
ed by keeping large or medium size business-
es in mind. If micro entrepreneurs are asked
to comply with all these laws and regulations
they'll be in a big crisis. These are way above
their heads. They’ll have no other way but to
go underground, or give up their businesses
and show up in the employment lines for their
survival.

To avoid such a situation government may
take a general decision that no existing laws
and regulations will apply to micro entrepre-
neurs, government will make separate set of
laws and regulations specifically for micro en-
trepreneurs. To start the process government
may starl with making laws and regulations
to support micro entrepreneurs, rather than
lo taking away any freedom they enjoy now.
For example, government may recognize them
as special category of business with a given
set of rights in operating their businesses. The
government may make it clear that only the
laws and regulations made specifically for mi-
cro entrepreneurs will apply to them, not the
pre-existing laws and regulations,
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Create Ministry of Micro
Entrepreneurs

A government traditionally has a Ministry of
Labour headed by a full minister. This displays
the political and economic importance given
to the labour. Under the same logic [ see it
very important to create a Ministry of Micro
Entrepreneurs to provide the legal, institution-
al, and political support to the micro entre-
preneur sector. After all they constitute more
than half the population of the country who
remained neglected and abandoned for no
fault of their own.

If a government is interested in building rural
economy as a parallel economy, in stopping
migration of youth to the urban centres, in
industrialization of rural areas by processing
rural produce with rural labour, and in inte-
grating women and neglected segments of the
society into the mainstream economy, creation
of this ministry will a powerful step and a clear
message to the rural areas.

Agenc¥:fur Assisting Micro
‘ntrepreneurs

Parallel to creating new sets of laws and a reg-
ulatory system for micro entrepreneurs, the
Ministry of Micro Entrepreneurs can create
a separate government agency dedicated to
helping the micro entrepreneurs to deal with
all government offices and agencies. This new-
ly created government agency, the ‘Agency for
Assisting the Micro Entrepreneurs;  will be
dedicated to making communication between
government and the micro entrepreneurs very
easy. This agency will interpret the language of
the government to the micro entrepreneurs,
and vice versa. It will protect the rights of the
micro entrepreneurs. If any micro entrepre-
neur or group of micro entrepreneurs have any
problem with any government office or agen-
cy, or any enlities — government, or non-gov-
ernment, they will bring their problems to
this office. The responsibility of this agency is
to resolve the problem by protecting the inter-
est of the micro entrepreneurs. The staff of this
agency should make themselves recognized as
friends of micro entrepreneurs.

This agency will also help micro entrepreneurs
to establish their ‘Chambers of Micro Entre-
preneurs’ at various levels, local, district, state,
and national level, to interact, with other sim-
ilar bodies, and the government.

Nobody Has to Leave the Place of
Birth to Find Survival Livelihood

Corona Pandemic has brought a new op-
portunity for the whole world, to build the
world with a new beginning, to abandon what

anything that stands on way to building a new
economy and a new society, and introducing
the new ideas and concepts which will be the
building blocks of the future. India must not
miss this opportunity.

India needs to take very bold decisions to re-
design the economy and the society. Creating
a people-centric economy must be the core of
this programme . One core goal of this rede-
signing programme must be to make sure that
nobody— men, women, youth, has to leave
his or her place of birth to find a survival live-
lihood. There should be enough opportuni-
ties for survival livelihood within the walking
distance of one’s own home. A concomitant
goal should be that nobody has to go to a loan
shark to take the initiative to become a mi-
cro entrepreneur. Financial institutions will be
standing by to support the entrepreneurship of
all people. No young person has to leave his/
her villages to go to urban centres to pursue
quality higher education. Academic institu-
tions of high standards will be available in the
rural areas. Universities, IITs, IIMs, medical
colleges, hospitals, business schools, research
institutions will be built up to make sure ru-
ral people do not have to abandon their own
villages for quality healthcare and education.
India already has examples of world class aca-
demic and heath institutions located in remote
rural areas. Now they stand out as exceptions.
They have to be done as a matter of policy and
a matter of right of the rural people.

Freeing the Micro Entrepreneurs
from Loan Sharks

The moment we view the people in the infor-
mal sector as micro entrepreneurs, scope for
building new institutions emerges right away.

By building appropriate financial system for
the rural area we can ignite life at the base of
the entrepreneurship pyramid. Finance is the
basic fuel of entrepreneurship. But fair finan-
cial services always remained far cry for the
micro entrepreneurs. In the absence of any fi-
nancial institution built for them, they remain
to be the prime meat for loan sharks. Most of
the micro entrepreneurs begin their entrepre-
neurial journey empty handed. Their entre-
preneurial ventures start with financing from
loan sharks, and they can hardly grow out of
it because of the harsh conditionality of the
loans. Micro credit emerged as a big new help
for them, but it could reach only small part of
them yet.

Most important support for micro entrepre-
neurs will be to protect them from loan sharks.

Recent Initiatives in India to
Expand the Credit Horizon

India has worked on the goal of expanding the
credit horizon for over the last three decades
by bringing access to credit to the poorer seg-
ments of population, particularly rural wom-
en, through microfinance programmes. While
the access to formal credit has improved sig-
nificantly, it is still long way to go for vast ma-
jority of micro entrepreneurs to free them-
selves from loan sharks.

NABARD promoted the SHG model and
provided refinance to banks who lent to such
groups which came to be known as the Bank
Linkage model. The number of borrowers un-
der the SHG lending and the MFls put together
is estimated to be about 85 million. Commer-
cial banks also work with MFIs as their chan-
nels for distributing priority sector loans and
other government schemes such as MUDRA
(Micro-Units Development and Refinance
Agency) loans for micro-entrepreneurs.

Microfinance has to depend on loans from
banks, large NBFCs and equity from com-
mercial venture capital firms. The result is the
high cost of lending to small ticket borrowers
and short duration of loans for their borrow-
ers. Faced with the high cost of funds, the
return-seeking MFIs focus on the low-mid-
dle income segment of the population. They
added consumption loans in their portfolio to
enhance profitability, deviating from the ob-
jective of microfinance to concentrate on in-
come-generating loans. Being deprived from
the permission to take deposit the MFls re-
mained as agents of the financing institutions
without having any chance of ever becoming
self-reliant institutions.

True Microfinance is a Social

Business

Some MFIs were given a license to turn them-
selves into Small Finance Banks. With the
requirement of high capital requirement it
went to the hands of profit-seeking investors.
[ always draw attention to the fundamental
features of microfinance institution that we
developed.

Basic elements in this financial institution are:
a) it must be a social business bank, b) dedi-
cated to rural poorest — focusing on women,
to support their entrepreneurship, ¢) it will be
based on banking without collateral, d) and it
will be a proper bank with deposit taking pow-
er to make sure it remains to be a financially
self-reliant institution.
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Social business part of microfinance is not
only completely forgotten, many microfinance
institutions were created by enthusiastically
promoting themselves as highly profitable
businesses. We created microfinance institu-
tions to fight loan sharks, but never thought
a day may come when microfinance institu-
tions themselves may become the tool in the
hands of loan sharks. This abuse the concept
of microfinance. became quite wide spread.
We keep on drawing attention to the differ-
ence between true microfinance institution
and wrong microfinance institution by insist-
ing that a true microfinance institution must
be designed and operated as a social business.
Agency for Assisting Micro
Entrepreneurs.

Microfinance originated with Grameen Bank
in Bangladesh by challenging the banking
system. It pointed out that the real reason for
not lending money to the poor by the banks,
is not about the credit-worthiness of the peo-
ple, as is usually explained, it is the absence
of people-worthiness of the banks. Grameen
Bank developed a daring concept of banking,
— banking without collateral, defying the ex-
isting banking norms. This became known as
microcredit or microfinance. India adopted it
and expanded to become it the largest micro-
credit programme in the world. Two basic fea-
tures of microfinance are missing in India, a)
running it as a social business (i.e. as a business
without any intention to make personal profit
out of it by the non-borrowers), and b) taking
deposits. Now is a good time to integrate these
two features in the Indian microfinance world.
This agency will also help micro entrepreneurs
to establish their ‘Chambers of Micro Entre-
preneurs’ at various levels, local, district, state,
and national level, to interact, with other sim-
ilar bodies, and the government.

Will Microfinance in
India survive Covid 19 Crisis

Now corona crisis has given rise to a new
question — can microfinance in India survive

this massive crisis.

Given our experience in Bangladesh, the an-
swer is a firm ‘yes. Bangladesh goes routine-
ly through floods and cyclones, destroying
houses, possessions, animals, businesses, even
taking lives. But microfinance always bounces
back. Poor people’s lives are woven with endless
disasters. Coping with disasters is an integral
partof microfinance. Grameen Bank made sure
its staff understood that microfinance is about
people, not about money. Money is a tool to

give the people a chance to fight for their lives.

Micro Entrepreneur Bank for
Micro Entrepreneur Sector

Micro entrepreneur sector as a whole deserves
a new class of dedicated financial institution,
as Social Business Micro Entrepreneur Bank
(MEB). Entire micro entrepreneur sector will
dramatically change if it is created by passing
a new law, if needed. MFIs and small finance
banks can take up leadership role in creating
social business MEBs. It will be made legally
mandatory to make all MEBs as social busi-
nesses.

Social business is a business with zero person-
al profit, aiming at solving of specific problem
faced by people. This is a very important fea-
ture to be built into any financial institution
built for the micro entrepreneurs. Given the
tradition of loan sharking, financial institu-
tions built for micro entrepreneurs quickly
start imitating loan sharks in their operations.
If there is no bar on taking personal profit
from MEBs investors looking for high profit
will rush to it attracted by the size of the mar-
ket, Safest thing to do is to close the door for
personal profit by requiring by law that MEB
to be social business.

Existing commercial banks, small finance
banks, cooperative banks, any other financial
organizations, NGOs, companies, individuals,
MFIs may apply for MEB license as a subsidi-
ary or as a new entity.

MEBs may create Social Business Venture
Capital Funds as their subsidiaries to provide
equity to unemployed young people to be-
come entrepreneurs

The goal of MEBs would be to free all micro
entrepreneurs from loan sharks — formal, and
informal.

Dedicated Regulatory Authority
is Crucial for Success

Another important aspect to ensure success
of MEBs is to create a dedicated regulatory
authority. If MEBs are regulated by regulators
who are not well-versed with the concept and
the creativity needed for the operation of fi-
nancial institutions for the poor, it will be
doomed to failure. Unsympathetic regulators
can destroy the entire possibilities of finan-
cial institutions for micro entrepreneurs. To
achieve success the best thing to do is to cre-
ate an autonomous regulatory authority un-
der the chairmanship of the Governor of RBL
Bangladesh created a Microcredit Regulatory
Authority as an autonomous entity headed by
the Governor of the central bank, by an Act
of Parliament back in 2006, It contributed sig-
nificantly in the success of micro-credit sys-
tem in Bangladesh.

MEB Should be Created as a
Rural Institution

In order to make rural economies as indepen-
dent economies one fundamental requirement
would be to create institutions dedicated to ru-
ral areas. Historically urban institutions were
extended to the rural areas to fill the need for
institutional services to rural areas, ignoring
the fact that urban institutions were not good
fit for rural areas. They were not enthusiastic
about doing this job either. As result rural ar-
eas never had the opportunity to grow in its
own way,

Government may encourage all commer-
cial banks and financial institutions to create
social business MEBs as rural subsidiaries
serving rural  micro entrepreneurs. To en-
courage them government may give incentives
to banks and all financial institutions such as
providing preferential treatment in their core
businesses depending on the size of their MEB
operations.

In addition to dedicated social business MEBs,
there should be exclusively designed social
business venture capital funds, social business
investment funds, social business insurance
companies, and so on.

Time is Right

Creation of Social Business Micro Entrepre-
neur Bank is the key to unleashing the entre-
preneurial power of masses and creating the
rural economy as a parallel economy to the
traditional urban-centric economy. Given the
right conceptual framework and appropriate
institutions and policies, rural economies can
be strong economies dealing with the rest of
the world. With information and communica-
tion technology covering all rural areas in In-
dia and cleaner air quality, if we can add good
political leadership, presence of quality edu-
cational institutions and healthcare facilities
rural areas will enjoy many advantages over
urban centres as a choice of location for many
businesses. Transporting unprocessed agricul-
tural inputs and sending migrant labour to the
cities can be made a matter of past. It is the
new vision of rural economy which will make
this happen. Time is right for this new vision.

Professor Muhammad Yunus
Nobel Peace Laureate 2006

Founder of Grameen Bank
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